EF#ARAD : 300349 RS AR : &R R RE N9 T : 2019-072
S REREARGHERAF
KT B N 4 P 20 BUR o R AR BRAEL 1o R AR ok PR 5 R o) PG
EHAE

AN S REFRERARRIENENEER AT, A RMBITE
RFHHRERT KT R

S RERERERMARAR (LURHER “An7) 3201949 H 5 HHAJF
FVYJmE R \IR W, HGEN T O R ES R B R E3RZ A
1 A AR A R T PR A P P S AR ), AR A =] (2017 4 FIR ) P i S 1)
(BZO) A RHE, T B REA NEF IR, A SR R
FAE, LA URAR T R ) 1 G S R SR X BB AN AL NS ok
SEATEPIMRIRIR G2 1E, AFPE RIS E iR B RFEE AR A R BR IR 5
SRR PRI PR A e SR 3T 3.0348 Tl A RLEBARR 0.01%. FARTE LA

—. PRI BRI 2 BAT AR AR

1. 20177 H 6 H, AREANE = mEFLE=TRSVWNE =5l Fx
B EW, FUGET T (T A F<2017 45 PREER SR TR (RE >
B AR BRI D  (ORT-A <2017 A7 R i 14 5 Sty v S il =% % 45 B 7 12>
RN CRTFRAB AR R SR S 2 /B RS G B ISR S5
F, NAMSTERRR T RN, b Sk RE IS5 A A Tk
R

2. 2017 4E 7 H 24 H, AFFIF 2017 F£5 RIGR R AR KRS, FE0EL T
(KT AF<2017 FRR AR B THR] (L5 > RHMEK LR (T2
F] <2017 4R R VE B BRI S 5 A B IMES IR D (R THRAB AR K
S AE S 4 BB A DS S B LR, A ) B S U PR A
ST H RAEWUD AT GAF A S AT [ B A R T IR MM, AU B2
T IR A e B 6 20 A4 R



Gowcara 24

3. 20179 A4 H, ARAHFE = MEFLHE = TIRSWAE = mkF
SRR, FUCE T T VR RR ) M I SR TR T AR T
BOE W) CRT MU S8 R T BRI MR IR ) . 3 B Ui R A
ANNEEEER, CARKEIBRE, AR BOE IR T R REER RS 31 7
e, ABh R BT S 321.80 J5 R BN 290.80 i, B IRER T
MR 153 A% 150 A, FEARLL2017 49 H 4 HARTH, [
150 WA S8 B T 290.80 J3 R BRAIVER R . AR E R KL T FEK
211N U | el A i BN E T % SR SN PR -y =S L

4. 2017 4F 12 H 1 H, AR AR mEES S = LIRS WO = Ja
HEE IR, FHRCEE T (OCT AR 2017 A7 B4 i SRl T R
DEETHEIAIWE), FHEAFLL2017 4 12 A 1 H AT R RS2 T
H, 18] 50 2N K482 T 75 TIRIREITER S . ARSI #ER KL 7ML
B/ | i AP e 3 [ g P s B AR E = LS

5. 20189 A5 H, AnBFH=ZmERSE LRl F=ahF
SRR, BBCHEIE T (O T A R BRI SO TR T R T 4
S MR R A BR BR A sk D (ST [ A=A 358 4 it 2 2
SRBZ AR 1 A Al ok PR PO PRI JB S 2R ), A ] 2017 AR R i 1 e 52l o)
BRI T893 58— AR BR B AT & B SR B 2% 1R HOUR T 3% 145 44, WT
i AR o PR 5 PR B o) 1 1 2l i 9 203.04 T3, A R EAR 0.47%. 4 %8
JRE GRS NIRRT R, 5 443808 R85 A% 45 SRR 58 4l B A Ik PR 5 2%
i, BRI G R R BR E S AR 1 R P B 52 9.162 5 i bl 24 =] 1 BAIRI
TEAE, A ATRBEAN 0.02%. AT EFERR T RO EN, JER4
R ISR 45 i B TR A

6. 2018 F 12 H 28 H, AR HAFFENmEFSE R FlaiFs
Bk, WUOE T (T R ES 0 R X % ORI AR G A A B PR S
(T BR 1l B S TR D), 5 A4 Bl AN N R R BSHR, ANTAFE U 5 5%
P, A G IR R G IR R AR R R S A BRI 5 17.28 5
I, S AFLEAR) 0.04%. AFRMALEHRRKE T FEEAMALEN, b Ei
RIS 55 BT 2 TR R LA



Gowcara 24

7. 2019 4 H9H, AnAFHENEEERSBIYRSW . F0UmIEEssE
=R HUOE T (OGT o w BR  SEUR TR TR T B A il
B B 65 A P PR 5 25 A ISR ) A ) 2017 4 PR J Sl v ) 191 68 42
TR O> S MARR R AT O R SR SR A BB A R 3L 46 4, AT HIBRBRER
BRI BREIER SR HE R 64.44 TIE, HAFRIKAN] 0.15%. AFMALERRE
TRIERSLE N, AR Sk A AT 55 P B R

8. 201949 H 5 H, AnlAFHEMNEERESSE /Rl HidEl 7 Gk
T ) BR A e SR TR I T 4 B A i ok R R A ok PR SR A e
FICERD Ao CORT 1Rl MV A B 20 WU NS R R AL v A AP I B 55 P R ot e e 2
RIS, RN R IR 25 AR 137 44 B Xt G v i35 B o) i e 22 A e PR
1422252 Jifl, A FSIEA) 0.33%. (RIS (B A4 30 20 il o 2 23R 32 4H
1P A A A B 55 ) PR M I 52 3.0348 T3 i, i A RIS 0.01%. A w)ShSr
HRE T FIRBPMSLE N, A S uRE RIS S B H iR A

. AREEEHER S REIERER R &, ik & B 5 SRR

AR R BT 1) PR A PR R ER ORI 2 =] (2017 SEBRBIPE RS2 dnh ki) (L
SN R G CL IR v R A o3k PR P PR A P P 52

[N EIVabe s PR PS WA BN g i

WRYE AT 2017 FEREWEBEE R TR CFEO) FIE: “ B R &
L NAIESAARITEY AP 7 Do b AR SN N RIS e N
BRE:, Ham BIEER. " ST GoRiEE. EIEE . BEREADNEEE
B, ARSI R, 2 7] 00N E AR R FE AT 1 SR AH 1 R A B
BRAE B U T PR A PR JREER 10,800 e, [ A 32 B P AT 1 L3RI I R A
PR PR B IR T BRAIPERC SR 7,560 B, [BIETE A X B MRE A 1 3 RAE R
it R R 0 U T BRBIPE SR 7,560

WRAE L~ (2017 FEREEBEZEII ) (FEZO) BIRUE: “ 2 m KX iUl
RN B REEL NGRS B IEIATIT 70, FFUR IR X Gl S 58 B i €
fREREREELLB,  Pohxs B Z YIS RE A ook PR B IO PR A PRI 52 b 28 W) [ e A o
DK 4 24 Bl 3 R AR T IRBIVE SR 28 — A NGB 24 ] N “ &
187, HTREAT (PR 1R SR 2 I B BR B UL 1) 20% 811 4,428 JReHs H 23 =] [m] )



A

g5 b, S AEIAR YA R Y Y PR A PR B3R 3.0348 i, A FLEAR T
0.01%.

2. [ A 1 [ T A A

WRAE AT (2017 A PR B SHs v R (BEZDY,  WUahx GARBZ I BR i 44
SR TE U LS, AR RAERARARIEIA . JROEBEELLH B
A, FCREERAE I RS SRR A W A SR W BRSSO, AR RO
1 A AR A R 5 ) L ) G 552 ) T R A SR 2 1 R 8

O3 ) T PR P S 58 U 4% T B0 S St T 2017 AR FERLER /IR TT R LA
SR 238,563,474 JBONEEEL, 10 AR AR 10 IR 2.00 ST AR M, (A
I, DABEAR ARG ) R R 2R A 10 I8 8 . S 1 2018 4R AL a8 7R TT
F: LLRBIA 429,149,833 oy, 1A BZR 4 10 R 5.00 s AR ML
o MRAEAT (2017 FEFRETEB 2RI THRI (BN RGN RS ¥ B 572,
AR A A% U T

AR R e e S A [ DA

P1=(Po-V)/(1+n)=(14.34-0.2)/(1+0.8)=7.86 Ju//%

P>=(P1-V)/(1+n)=(7.86-0.5)/(1+0)=7.36 JC/f%

Horbre Po AHERTR T V ARKRIIREA: n AR SR QT
WAL E; PO 2017 4 BEALGS /IR RS S I R WA A%, Py AR 2018 4 &
B o 73 IR VR I 1) B 2 1 DA AN A

3. [ A 1 5 4 SRR

AR YR 1 e P R ot 1 R S 4 0 A o R T R PR PR RS, A ) 5 S AT AR [l
W AN 223,226 6, A FEPRHEH B B AT R .

=, AREWHETE A 7 BA SRR DL

G HE 5
: RREH i
BOER | R | BB | g gy | RORE | SEREK
(B =47 (B =47
HIRHA I
. 60,016,804 13.99% 30,348 | 59,986,456 13.98%
i ity
TR | 336,159,156 78.33% 336,159,156 78.34%




istiilivai)
it 429,149,833 100.00% 30,348 | 429,119,485 100.00%
HARBA G OL, AU RIEE RS Ja B A e

1L N Y 1Y ) N )= 2

AR BN AR A 1 R T 8 PR A R B3R R mIAR T €2017 SR PR A 1R B 52
Jilvt Rl (FEZO), RS MR R E SR BRFIVEBCR 1 AR B, A
XA E I EN ST A RS, AN w) PR A A AR E PR AN B i T
FRAERON o AU PR TR R R IR e R, o m IR A T Beg B2 A

Fiv BSLEER AT [E I - WU S 5 O IR AE 1R R M B BR 6 14 PR Al
Pk B R [ gy R I AL B R

DN E) AR A BT D A 38 S R G AR A AL ) oA AR o PR ) R o e e SR A%
BRI EE L b~ 7] (2017 SEFRATERCER TR (FZO) 1A RME,
R A G BIESR ERIET AR BA e, BIEEEIA X2 77 55 RO
20E IR SRR, AN R EA R BB AT & LA, R Bk
PR G CLRASAEL 1) AR g 53k PR 100 IR 78 P S22 AT [ AR A

N BESRT AT BTS2 BUR N R CIREZAE MR AR PR 1R 41
MR ER SR

i 2 X AR IR B A oS 5 4 B R AU AT A AL SRR A O s AR IR B E
B BRI B S8 B BN R IR A4 B TE R HE S ST A IR BT 4 4 20 BR A 2E
ISR IR AT S AR IE 5 [F) 28 =] [ 4 R e 3R CLaRs (5 i A e B B
B 1 PR PR SR

B, RS WRFAXRITHEZ BT A7 B33 2 B R CRZEH
RARER PR & R R EBCR AR R R

1 2 R AR B0 A 1 ke B (A R 2 » 145 45 € i 2w IBEBGUD & B M)
CBNEARAE B R 55 2 TS5k 2R 8 5 —— IRl THRI) S5 AR SCVEH . AT
VORI DL AR (2017 2 BRIIPE B2 Ui v J) St =5 128 BIME ) 1A R
iE 3

24 A UAS K R L JEAT AE B 55, JREIR (ARNE) Sk



Gowcara 24

AR SR TE TP BRI E B SR T8

NS ZBEXF

NI VARV S A7 E

2. HPYJm ISR BRI

3. MOLEFRTHIEEF S RS VAR RH IR L

4. A6 HC B RIA R = 55 Fr o T W) 2017 4 R M e SRl v ok 7
IR 12 e 52 B A ik ok PR SRR 25 AP S At . i DAy A 5 IR A 1 B2 F
TR,

/N

EREREHRNARAFHERHS
“O—RENHANH



